CASE STUDY

Pro-Tech and Prospectl 4

Pro-Tech and Prospect14 use SolaREIT land financing
in development of a 20 MW solar project

EXECUTIVE SUMMARY

Pmo-Tech and Prospecttd bring more thana decacke ofextenswe solardeselopment
expanence to the Northeast The companes excelin turnkey sobr pogpcts, offering
custome s a singke solution for their solar project developmentand ope mtion. Pmo-
Techsteamis responsibk fordeveloping and managing the installation of 126 projects
and mom than 100MW of lage and smallzcalk solr photowvoltac (PY) systems
spanning the EastCoast Prospectl 4 5 has orginated and deve lbped SGW+of DG,
utility =cak solar, and solar plus so@Ege dsets acrossthe United States

In 2027 the two companis partnered with 5olaRET to execute on a land purchaszs
option pe-NTP. 50 BREIT purchazed 185 acresof Bnd in Fenkin County, Pennsyhana
foar 32 million inthe development stage, allowing Po-Tech and Prospectd to continue
deve loping their 200MW solar project

BACKGROUND

Utility scake solardepends on millionsofacres of land for solbrdevelopme nt &z Po-
Techand Prospactld expand their pmjects, landowners are critical partners for their
success. For landowners that pefer tosell their property, trequies a Brge capital
expenditue from sclardevelbopersthatcan often be prohibithe to 3 progct moving
foraam

LAND PURCHASE AGREEMENT BEMEFITS ALL

Pmo-Tech and Prospectld, thmough a jointdevelopment relationship, were able to secure
the solar site v a purchass option thatwas st to expire in September 2021, the
original MTP date. Aswith many solar projgcts, there wer unavoidable projgctdelays
and the developers mquired a partrer tostep in pre-NTR toallow for continued

deve bpmentofthe asset SolaREM structured thear first-ever pre-NTP land purchass,
allowing the 200W project to move forward. Onoce complete, the popct will gererate
enough ckeanelectreity forap proximats iy 4,000 homes

“We're thrilled to partrerwith SoBRET on this project” said Guy Wintersof Pro-Tec h.
"SolaREITs flexibility allowed us to main@in site control and satsfy our Bndowners as
wa pursue the neceszany authorizations to buid the progpct”

SaidCarl Jacksonof Prospect1d, "SolaREIT provides accretie real estate optionality that
allows developers to B2 nimbk and malkkabk inaneconomice nvimnment which is
ever-changing”

famy bndowners choose to =l their land mther than cpting for the tmditional ko ng-
tarm kase. For this pmoject, the Bndowrer was excited by the idea of s=2lling their bnd
fora lump zum that they could use to investintheir futue. Lardowners whochoose o
sell their Bnd often have ambitious plansfor the funds using the dollars from the sale
to fund their retireme nt, develop infrastructume on their proprby, ine st in new streams
of income, or purchass additional land using a 1031 exchange.

Highlights
EXECUTED DEAL:$ 2,000,000

ACRES PURCHASED: 186 acres

PROJECT SIZE: 20 MW

“The financial flexibility
provided by SolaREIT is
very important when
developing solar projects
and working with
landowners. Every
landowner's situation
and needs are different—
being able to provide
landowners multiple
com pensation options
greatly increases the
possibility that a project
gets done.”

-Carl ] ackson
Founder, Prospect14
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